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SB 1165

Be it enacted by the Legislature of the State of Arizona:

Section 1. Title 35, chapter 1, article 1, Arizona Revised Statutes,
is amended by adding section 35-104, to read:

35-104. State financial condition; reports

A. THE STATE TREASURER SHALL PREPARE AND SUBMIT TO THE GOVERNOR, THE
PRESIDENT OF THE SENATE AND THE SPEAKER OF THE HOUSE OF REPRESENTATIVES ON
THE FIRST DAY OF EACH REGULAR SESSION OF THE LEGISLATURE A STATEMENT UNDER
OATH THAT DESCRIBES THE FINANCIAL CONDITION OF THE STATE TREASURY AT THE
CLOSE OF THE PRECEDING FISCAL YEAR AND THAT CONTAINS AN ESTIMATE OF THE
PROBABLE RECEIPTS AND DISBURSEMENTS FROM THE STATE TREASURY FOR THE CURRENT
FISCAL YEAR. THE STATEMENT SHALL INCLUDE AN ITEMIZED ESTIMATE OF THE
ANTICIPATED REVENUE FROM ALL SOURCES BASED ON THE LAWS IN EFFECT THAT WILL BE
RECEIVED BY THIS STATE AND SHALL SHOW THE FUND ACCOUNTS TO BE CREDITED DURING
THE SUBSEQUENT TWO FISCAL YEARS. THE STATE TREASURER SHALL SUBMIT A
SUPPLEMENTAL STATEMENT OF FINANCIAL CONDITION AT THE BEGINNING OF ANY SPECIAL
SESSION OF THE LEGISLATURE AND AT ANY OTHER TIME IT IS NECESSARY TO
ILLUSTRATE PROBABLE CHANGES IN THE STATE'S FINANCIAL CONDITION.

B. WHEN THE LEGISLATURE ADOPTS A GENERAL APPROPRIATIONS ACT, THE STATE
TREASURER SHALL PREPARE A STATEMENT OF WHETHER THE AMOUNT APPROPRIATED IS
WITHIN THE AMOUNT ESTIMATED TO BE AVAILABLE IN THE AFFECTED FUNDS. THE
INFORMATION PREPARED BY THE STATE TREASURER PURSUANT TO THIS SUBSECTION SHALL
BE SUBMITTED TO THE GOVERNOR, THE PRESIDENT OF THE SENATE AND THE SPEAKER OF
THE HOUSE OF REPRESENTATIVES AND SHALL BE POSTED ON THE STATE TREASURER'S
OFFICIAL WEBSITE.

C. THE INFORMATION PREPARED AND SUBMITTED BY THE STATE TREASURER
PURSUANT TO THIS SECTION SHALL BE ADMISSIBLE IN ANY LEGAL ACTION CHALLENGING
THE CONSTITUTIONALITY OF THE GENERAL APPROPRIATIONS ACT.
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